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INDEPENDENT AUDITORS REPORT 

10 THE MEMBERS OF ORANGE CITY HOUSING FINANCE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

have audited the accompanying financial statements of Orange City Housing 
Finance Limited (the "Company"'), which comprise the Balance Sheet as at March 
31,2020, and the Statement of Profit and Loss, Cash Flow Statement for the year then 
ended and a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as "the Financial Statements'). 

In my opinion and to the best of my information and according to the explanations 
given to me, the aforesaid financial statements give the information required by the 

Companies Act, 2013 (" the Act) in the manner so required and give a true and fair 
view in conformity with the Indian Accounting Standards prescribed under section 133 

of the Act and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at 31 March 2020, and the profit, and its cash flows for the 
year ended on that date. 

Basis for Opinion 

I conducted m' audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Act. My responsibilities under those Standards are further 
described in the Auditors Responsibilities for the Audit of the Financial Statements 
section of my report. I are independent of the Company in accordance with the Coda 

of Ethics issued by the institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to my audit of the financial statements under the 
'provisions of the Act and the Rules there under, and I have fulfilled my other ethicai 
'responsibilities in accordance with these requirements and the Code of Ethics, 1 
believe that the audit evidence I have obtained is sufficient and appropriate to provide 

a basis for my opinion. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment, are of most 

significance in my audit of the financial statements of the current period. I have 

determined that there are no key audit matters to be communicated in my report 
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Management's Responsibihty for Financial Statements 

The Company Board of Directors is responsible for the miatters stated in section 
134(5) of ii e A t with respect to the preparation of these fit ancral statements that give 
a true and .fir view of the financial position, financial performance and cash flows of 
the ornpany in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under section 133 of the Act read with 
.reievantruies issued there under. 

This responsibility  also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities: selection 
and application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent: and 
design. implementation and maintenance of adequate internal financial controls, that 
Ire operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that 
give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the 
Companys ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial 
reporting. process. 

Auditors Responsibilities for the Audit of the Financial Statements 

My objectives are to obtain reasonable assurance about whether the financiai 

statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditors report that includes my opinion. Reasonable assurance 

is a high leveLof assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
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Misstatements can arise from fraud or error and are considered material if, individually 
or in the areate; they could reasonably be expected to influence the economic 
decisions of:.usërs taken on the basis of these financial statements. 

As part of an, audit in accordance with SAs, I exercise professional judgment and 
maintain prfssiorial skepticism throughout the audit. I also 

ldentif and assess the risks of material misstatement of the financial 
statements. whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for my opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error; as fraud may involve collusion, forgery, intentional omission, 
misrepresentation, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Act. I are also responsible for expressing my opinion on 
whether the company has adequate internal financial controls system in place 
and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies need and the 

reasonableness of accounting estimates and related disclosures made by 
management. 

Conclude on the appropriateness of rilanagement's use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If l 
conclude that a material uncertainty exists, I are required to draw attention in 
my auditor's report to the related disclosures in the financial statements or, if 
sLich disclosures are inadequate, to modify my opinion. My conclusions are 
based on the audit evidence obtained up to the date of my auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 



S.D. PARANJPE & CO. 	 TLL:(0)V712-2222577 

CHARTERED ACCOUNTANT 	 Emii ID: 
sahrbudhopanjp@hotmiLcom 

PLOT NO.151, SURENDRA NAGAR, NAGPUR440 015 

ccte with those charged with governance regarding. among other matters 
pran.ied scope and timing of the audit and significant audit findings, including 

sinrrican defcencies in internal control that I identify during my audit 

also provide those charged with governance with a statement that I have complied 
with relevant ethical requirements regarding independence and to communicate with 
them all relationships and other matters that may reasonably be thought to uear on  
mv independence and where applicable, related safeguard 

From the matters communicated with those charged with governance, I determine 
those matters that are of most significance in the audit of the financial statements of 
the current period and are therefore the key audit matters. I describe these matters in 
my auditors report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, I determine that a matter should not 
be communicated in my report became the adverse consequences of doing so would 
reasonably be expected to outright the public interest benefits of such communication 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditors Report) Order, 2016. issued by the Central 
Government of India in terms of sub-section (11) of section '143 of the Act, I give in the 
Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order. 

As required by Section 143(3) of the Act, I report that: 

(a) I have sought and obtained all the information and explanations which to the 
best of my knowledge and belief Ire necessary for the PLIIPOSC5 of my audit: 

(b) In rn opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from my examination of those hooks: 

• (C') The balance Sheet, the Statement of Profit and Loss and the Statement of 
Cah Flow dealt with by this Report are in agreement with the books of 
account 

• 	(d) In my opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with relevant rules 
issued there under; 

(c) On the basis of the written representations received from the directors as cc 
March 31, 2020 taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2020 fror'n being appointed as a 
director in terms of Section 164 (2) of the Act. 
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(f) With respect. to the adequacy of the internal financial controls over financial 

reporting lpf  the Company and the operating effectiveness of such controls, 

iefer to iy separate report in Annexure B 

a Wth respect to the other matters to be included in the Auditors Report in 

ac-odarcr with Rule 11 of the Companies (Audit andAuditors) Rules 2014 

in my opinion and to the best of my information and according to the 
explanations ions given to me 

i 	The Co.mpany has disclosed the impact of pending litigations on its 

finahbiai position in its financial statements. 

ii. The Company did not have any long-term contracts including derivative 

contracts for which there are any material foreseeable losses: 

iii. No amount was required to be transferred to the Investor Education and 

Protection Fund 

Place: Nagpur 
Date: 26106/2020 

For S.D.PARANJPE&\CO. 
Charter d Accoc ntan 
(RegnN146931i) 

CA. S.D.PAR.NJPE 
(Membership No. 041472) 
UDIN: 20041472AAAABL297 
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Annexure A to the independent Auditors Report: 

The ;\nnexure referred to in my report to the members of OlclflqC City Housing Liniiteo n e 
Corhpany'Y for the yer ended 31st March, 2020. 

feOort thLit. ::.  

i) •. ) TheCernpny has maintained proper records showing fullparticulars, including 
quantitatbie details and situation of fixed assets. 

h) All the fixed assets have been physically verified by the Management at reasonable 
intervals and no material discrepancies are noticed on such verification. 

c) The title deeds of immovable properties are held in the name of the company. 

ii):Since the company is in service sector and does not have any inventory during the year. 
clause 3(u) of the Order is not applicable. 

iii) The company has granted secured loan to one party listed in the register maintained nndc 
Section 189 of the Companies Act, 2013 (the Act). 

a) Terms and conditions of grants of such loan are not prejudicial to the interest of the 
company. 

b) Schedule of repayment of Principal and Interest has been speculated and EMIs for the 
month of February 2020 and March 2020 has not been received till the date of this 
report. 

c) There is no overdue amount for more than 90 days. 

iv) in my opinion and according to the information and explanation given to me, provisions of 
section 185 and 186 of the said Act are not applicable as the loan given to party covered 
under section 189 of Company Act 2013 are in ordinary course of business. 

v) In my opinion and according to the information and explanation given to me, the Co .... 'pan! 
has not accepted deposits and therefore compliance of the directives issued by the Reserve 
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of thn 
Companies Act and the rules framed there under does not arise. 

vi) Provisions under Section 148(1) of the Act in relation to maintenance of cost records is not 
applicable as Company is not engaged in the production of specified goods or services. 

vii) a) According to the information and explanations given to me, the Company is regular in 
depositing the undisputed statutory dues of income tax. Provisions of other acts i.e. PF. 
ESIC, GST, etc are not applicable to the company 

b) There have been no pending disputed statutory dues to be deposited. 
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viii) in myopinion and according to the information and explanation given to me, the Company 
has not defaulted in repayment of loans or borrowing to a financial institution, hank 
Government 

1x) in my opinion and according to the information and explanation given to me the Company  
has notraised money by way of initial public offer or,  further public offer (rncludrrrq del.t 

instrument, or term loan 

X) based upon the auait proccdure performed and nfurmaron and explanations jii 	I) 
management I Iepoft that no fraud by the Company or any fraud on the Cornany by its 

officers or.e.ripioyees has  been noticed or reported during the year. 

xi) In my  opinion and accdrding to the information and explanation given to me, the Company 
has not paid or provided managerial remuneration during the year. 

xri) To the best of my knowledge and according to the information and explanations given to me 
company is not a Nidhi Company. 

xiii) To the best of my knowledge and according to the information and explanations given to me. 
all transactions with the related parties are in compliance with section 177 and 188 of the Aol 
where applicable and the details have been disclosed in the financial statements, as required 
by the applicable accounting standards. 

xlv) In my opinion and according to the information and explanation given to me, the Company 
has not made, any preferential allotment or private placement of share or fully or partly 
convertible debenture during the year. 

xv) In my opinion and according to the information and explanation given to me, the Company 
has not entered into any non-cash transaction with directors or persons connected with them. 

xvi) In my opinion and according to the information and explanation given to me, the Company is 
not required to be registered under section 45.IA of the Reserve Bank of India Act.i 934. 

Place: Nagur 
Date: 26/0612020 

For S.[). PARANJPEk&  CO. 

Chartered Accountats. 

(Rogi\Noi469k 

CA. S.D.PARANJPE 

(Membership No. 041472) 

UDIN: 2004 1472kAAABL2697 

I 
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Annexure B to the Independent Auditor's Report 

Report ôñ the Internal Financial controls under clause (I) of Subsection 3 of Section 143 of 
the Companies Act, 2013 

I have audited the internal financial controls over financial reporting of Orange City Housing 
Finance Limited ("the Company") as of 31st  March 2020 in conjunction with my audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over financial Reporting issued by the Institute of Chartered 
Accountants of India (lCAl). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

My responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on my audit. I have conducted my audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance 
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143 (10) of Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAi. 
Those Standards and the Guidance Note require that I have complied with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. 

1 
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• 	My audit involve pert.bming procedures to obtain audit evidence about the adequacy of internal 
financial ctrols sjtem over financial reporting and their operating erfectiienes 
internal financial controls over financial reporting included obtaining an understanding of 1cr 
tinancal 	rrirok over lirancial reporting, assessing the risk that a material weakness exists,and 
testing and . 'a 1 uating tne design and operating effectiveness of internal control based on the 
assessed  risk'. The :: procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraua 

or error. 

• 	I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for 
my audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A corripany's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those DoiiC e  

and procedures that (1) pertain to the maintenance of records that, in reasonable den: 
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and 'directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or orspos on cf the company 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, iricludtnq 

the possibility of collusion or improper management override of controls material mrsstatemenh; 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls ovr financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 
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Opinion 

In my.
OlflR)fl the Company has in all material respects an adequate internal hriaiicia! ( or trm 

system over financial reporting and such internal financial controls over financal reporting worc 
opiiting effectively as at 31 March, 2020, based on internal control over financial reoortu:ç 
cotci a est lished by the Company considering the essential components of internal control 
stated i the Guidance Note on Audit of Internal Financial Controls Over Financial knponir 
ised by the Institute of Chartered Accountants of India (ICAI) 

For S.D. PARANJPE& CO. 
Chartered Accountani 
(Regn.No 1 46931W) 

CA. S.D. PARANJPE 
(Membership No. 041472) 

Place: Nagpur 	 UDIN: 20041472AAAAE3L2697 
Date. 26/06/2020 

3 



[T"T 	 :•• 	ORANGE crrv HOUSING FINANCE LIMITED 
• . 	

.; 	.. .' 	 CIN: U65922MH2001PLC130664 

Plot No.34,.6aJa,aj Krupa Apartment, Canal Rood, Ramdaspeth, No9por-440010 
..': 	' ... 	

•. 	 Balance Sheet as at 31at March 2020 

0art1euIar 	 Nate No 	As at 31st Mar, 2020 	As at 31st Mar, 2019 

:. 	
. 	.; .;. 	..: 	; 	. 	.•...• 	 . 	 Ra. 	 ______ 	Rs. 

A 	EQUIfl' AND LABIUTIES 

I Shareholders f,rith 

fa) Share capiteI. 	 3 	 103,533,350.00 	 103,533,310.00 
(6) P.eserve% and surplus 	 4 	 40290,663.55 	 39,354,353.94 

143,823,973.85 	 142,887,663.94 

7 Non-currant liabilities 

• 	. 	(a) 	Long Term Borrowing 	 S 	 49,100,772.00 	 52,007,441.00 

• 	 )b) 	Deferred tax liabilities (not) 	 6 	 93596 11 	 3,580,890 19 

(c) 	Other Long Term Liabiltes 	 7 	 3,582,159.00 	 5,136,840.00 

3 Current liabilities 	 8 	 170,576 00 	 513,857.00 

TOTAL 	 199,879,677.88 	 204,106,692.69 

8 	ASSETS 

I Non-current assets 

(a) Fixed assets 

(I) langible assets 	 9 	 /,894,40/ 12 	 29,238,490.08 

(6) Long-term loans and advances 	 10 	 78,850,976.00 	 113403,704.25 

(c) Other non-current assets  

106,545,383.12 	 142,642,19433 

2 Current assets 

a) Short-term loan 	and advances 	 11 	 9,182,014.00 	 12,104,0/2.00 

(8) Lash and cash equiv4lehts 	 52 	 18,296,010 66 	 48668,832.36 

(c( Other current asset a 	 11 	5,896,2 70.00 	.. . 

	

9333479456 	 61,464,498.35 

TOTAL 	 199,879,677.58 	 204,106,692.69 

See accompanying notes 1-31 forming part of the Financial Statements  

As per my Report of even p 	 s ate attached. 	 For and on behalf of the Board of Directo, 

For, SO Paranjpe & Co A 	 Orange City Housing Finance tindted 

Chartered Accountant 

FIrn,'s8ogtstI lOon No. 14i31W 

CA SI) Piranjpe 
Proprietor 

M No: 041472 

Place; Nagpur 

Date; 	6/26/2020 

ODIN; 20041472AAAA8L2697 

DeetS41sh Gzsdge 	 AbhIstêk Munj 

Mane 'g'Qecor 	 Director 

D)(1209S295\) 	' 	 DIN;08398412 tz 

Vinee84tt1r Jab\ 	 Jyshthika Sharma 

Chief tinanci 
	
Off ke, 	 Company Secretary 
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As per my Report of ever, dx 

For, S OParanjpe & Co 

Charterf Accountants 

flnrn's R4iStl'5tion No. 1469 

CA S 0 Paa'n).— -' 

Proprietor 

M No: 041472 

Place Nagpur 

Date : 6/26/2020 

'ODIN: 20041412AAAA9L2697 

For and on behalf of the Board of Libations 

Orange City Housing Finance Limited 

S~ee'\ v  
esh Gadge Abhisheb Munje 

),rector Director 

%N: (12099296: DIN: 018398417 

Al 	i 
ineet,umrJ4in Jyhthit.na Sharnna 

Chief Finnnci3LQffic-'r (oir,p,'lny Sec:eI,lrv 

• 	 ORANGE CITY HOUSING FINANCE LIMITED 

CIN: U65922MH2001PLC130664 

Plot NoV34, Gajana) Krupa Apa rtment, Canal Road, Ramdaspeth, Nagpur440010 

Statement of Profit and Loss for the period ended at 31st March, 2020 

• 	Particula 	 Note rs For the period ended For th 	period ended  

No lst Mar ,  2020 31st Mar,  7039 

Rs 

A. 	.CONIIING.OPERATIONS 

• 	5 	.: 	
:' Rtiiu 	(ron: operations 	 14 14,724,879,00 10,231,934 00 

Revenue from operations (net) :14,724,319.00 1031,536.00 

2 	Other Income 	 15 2_i2 7,5 354 GC, 2,0 /4,275.00 

3 	Total revenue (142) 17,052,413.00 12,305,311.00 

4 	Expenses 

(a) ' F inance Cost 	 16 493,942.00 6,125,762 00. 

(0) Establishment Expenses 	 j 1 115,144.00 2.12,200.00 

(s) Other Expenses 1 2,282,80605 1,151,014.8/ 
(a) Emptoyeee Cost 	 19 77 7.938.00 47/,610.1.i0 

(t) Provision & Contingencies 	 20 (1,554,681.00) 2,:116,912.00 

(g) Depreciation and Amortisation Expense 	 9 1,544,08496 468,302.61 

Total expenses  16,578,734.01 10,512,615/3 

S 	Profit / (Loss) before exceptional and extraordinary items and tax (3 	4) 473,678.99 3,733,190/. 

6 	Profit 	(Loss) before tax 412,o/8.%  

7 	Tax expense: 

(a) Current tax expense*  for Current year - 762,506.00 

(0) Previous Year Tax 	 . (95,336.00) 0.0(1' 

(c) Deferred tax ((Assets)/t.iabilities) (362,294.62) 682,716.23 

8 	Profit I (Loss) from continuing operations (9 4'10) 936:109.61 211/.924:14 

11 	Earnings per share(Face Value of Rs10f each): 

(a) Basic  

(0) Diluted Sill 0.0.2 

See accompanying notes 131 forming part of the 
Financial Statements  



- 	 ORANGE CITY HOUSING FINANCE LIMITED 

ON: l.165922MH2001P1C130664 

Pint N034, Grijono/ Krupo Apartment, canal Rood, Romdospetfl, Nogpur--440010 
Cash flow Statements for the period ended at 31st March, 2020 

Particulars For .the period ended 31st For the period ended list 

Mar, 2020 Mar, 2099 

ff5 Re 

I 3W FROMI OPERATING ACTIVITIES 

i'rotitiD,'torr'im, Sot] 9xtraprdrnr 	Items 473,l;7ailo 1,731199.57 

r 	tic 	for 

I) 	,.)ec 	a 1 	t4 0134 CC 'Ult IDA 51 

I rOt]] uris it. 	Coriithpecu. ci 	81001 2 111,017,3) 

Operatrrrg Profit Before Working Capita] Changes 463,082 .95 4,308,216.18 

Adjustments for 

Current Asttt 	. 	. {2,292,.518.DQj 3735,121.00 

Current lhiliti5 738845.101 202,10100 

IovQstmer,ts (Net( 44,11,2.226.25 - 
Net Csoh from Operating Activities 32,494,346 20 14,245438.18 

13 	CASH FLOW FROM INVESTING ACTIVITIES 

Proceeds from issuance of Shares 

Refund of (>epds6s . 44,155.00 

Purchase of Fixed Assets . (22,750, 166.00) 

Net Cash used in investing Activities . (22,706,010.00) 

C 	CASH FLOW FROM FINANCING ACT] Vii 1135 

loans Disbursed (Net( 2,91)2,1 bill .011) (40,a)3,475.O0( 

1008 Term Bore owin8s 	I '  101,357,641.00 

Net Cash used to Financing Activities (a 90i (68 1054 

Net Increase in Cash &. Cash Equivalent 178.20 2,083,394.18 

Cash and Cash Equivalent as at the Iteginning of the Year 48,068,83233 '46,5135,439.19 

Cash and Cash Equivalent at, at the End of the Year 76.2501,0 10.56 48,698.83236 

As per my Rt)porT 01 even 	attached. Foi and or, hithaif of the hoard oh Ootctorr 

For, 50 Pranjpo & Co Orange City Housing, Finance Limited 

Chart'ed Accountants 

Firm's 	gitlratios No. 1469). 

it 

CAS 0 Paranj*re' De.  Abhihek Munje 

Proprietor
11  )sa3rs8ir\tirectnr Director 

M Na 041472 / 0114: 02095295 
( 

, 04501)539461? 

1/ 

-jc't .... 

V)reetjnsn4rJair 3ythIka Sharma 

Place 	Naggur 	, 	" 	. 	. . Chief'inanci',2icer Company Secretary 

Date : 	6/26/2020 

ODIN: 	20041472AAAAffL2697  



ORANGE CITY HOUSING FINANCE LIMITED 

Notes farming eart of the financial statements for the oeriod ending on 31st Mar, 2020 

Note.1 COMPANY OVERVIEW 

company' was incorporate in India on January 30, 2001 and has beer carryingn o, a it s 	ma Orane City Housing linabce Lfmited (OCHEL), the r') 

busihets Of providing loan to retail customers for construction or purchase of residential property, loan against property, loan to ru 

dvridpefs. The cortLsny is sigktered with National HOUsing Bank (NHI3) under section 29A of the National Housing Bank Act, 1987. 

Note2t -STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

(a) Basas of Preparatmnc 

I hese fin ire si t iN an s areprepared in accordance with Indian Generally Acceptud Accounting Principles (GAAf) under the i tm ci 

conaprbihn oh th 0safruni •bi except for certain I inancial instruments which are measured at fair values. GAAP comprises n;,:uruda loryt 

accounting Stand rdr; aft prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with Rule 7 of the Ccrnpturuies (A;0unl 

[toOts)  

(h( Use of Lstumtes 

The preparation ofthe. financial ytasoments in conformity with GAAP requires the Management to make estimates and assumptions that affect 

the reported balances of assets and liabilities and disclosures relating to contingent liabilities as as the date of the financial statements and 

reported amounts of income and during the period Examples of such estimates include computation of percentage of completion which 

reuuires the Company to estimate the efforts or costs expended to date as a proportion of the total efforts or costs to be expended, provisions 

for doubtful debts, future obligations under employee benefit plant, income taxes, post-sales customer support etc. 

Revenue Recognition 

rtevenu (income) is recognized when no significant uncertainty as to its determination or realization exists. lricon'ie for services is recognized 

when the related services performed. 

(d) FiRed Assets (Tangible) 

Tangible assets are carried at tttss iCSt accumulated depreciation / anwrtisation and impairment losses, if any. the cost tO fixed tts.,ctt 

comprises its purchase price net of any trade discounts and rebates, any import duties and odien ttisi5s follher than those tubstquenti 

recoverable front the tax authorities), sury directly attributable expenditure on making ttue ssset mutdy fur izt ntnnded use, other i,rcirienilai 

expenses and interest on borrowings attributable to acquisition of qualifying fixed assets op to this date tho assist is ruad' for its intended use 

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are capitalised 'set 

depredated over the useful life of the principal item of the relevant assets. Subsequent expenditure on fixed assets after its purchase / 

completion is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously 05.cCs5ud 

standard of performance. 

itiors and amortisation 

amount for assets is the cost of an asset, or other ame unl, substilulisd for cost, less its esi.irrututssd rsrticluai value, tJeprtsca:uonor' 

ti assets has been provided on the Written down value method irs per the useful life prescribed in Schedule 11to the Companies 

id In case' of Intangible assets has been provided on straight line basic considering AS -26 Intangible Assets. 

PI Earning s, per share 

,ic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding duhti 

se period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average ni.unisher of equity snares ccirisitlers 

ar deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversior ot a 

ilutivk Potential equity shares. 

he number of shares and potentially dilutive equity shares area adjusted retrospecLively for all periods presented for any shame slits best, 

eares issues, including for changes effected prior to the approval of the financial statements by the Board of Directors, 

(g) Provisions, Contingent Liabilities and Contingent Assets 

Provisions are recognized for liabilities that can be measured only by using a substantial degree of es',ii'natiOri, if 

The Company has a present obligation as a result of a past event 

A Probable outflow of resources is expected to expected to settle the obligation and 

, The amount of'theObligation can be reasonably estimated. 

ReimbUrsement expected in respect of expenditure required to settle a provision is recognized only when it us virtually certain that. 

reimnlxurserhent will be received. 

Contidgdnt Liability is disclosed in the case of, 

A present obligation arising from a past event, when it is not probable that sit outflow of resources will be required to settle the 

obligation 

a A possible obligation, unless the probability of outflow of resources is remote. 

Contingent Assets are neither recognized, nor disclosed, Provisions, Contingent Liabilities and Contingent Assets are reviewed sit with rirtl,i 

sheet date. 



ORANGE CITY HOUSING FINANCE LIMITED 
Notes to financial statements as at 31st Mar, 2020 

Note 3:S are capital 

	

- 	 As at 3lstMar, 2020 - 	
- 	

As at 31st Mar, 2019 

	

- 	particu1ar 	- 	- - 	Number of shares 	 Nuitiber of shares 
• 	 -. 	 -- 	 - 	

- 

 

R11 	 - 	 Rs 

(a) Authorised 	 - 

Equity shares of Rs 10 each with voting rights 	 12,000,000 	120,000,000.00 	 121000oo0 	 120000,000.00 

(b) Issued and subscribed 

Equity shares of Rs 10 each with voting rights 	 10,353,331 	103,533,310.00 	 10,353,331 	 103,533,310.00 

(c) Subscribed and fully paid up 

Equity shares of Rs 10 each with voting rights 	 10,353,331 	103,533,310.00 	 10,353,331 	 103,533,310.00 

Total 	 10,353,331 	103,533,310.00 	 10,353,331 	 103,533,310.00 

ft issued shares are those which are offered for subscription within the author/sad copitoi. It is possible that all issued shores are not subscribed/allotted after 

subscription (e.g. shore warrants outstanding, non-refundable shore application money pending allotment, etc.). 

Note 3: Share capital (contd.) 

Notes: 

(i) Reconciliation of the number of shares and amount outstanding at thebeginnIng and at the end of the reporting period: 

	

- Particulars 	 Opening Balance 	Fresh Issue 	 Bonus 	 Closing Balance 

Equity shares with voting rights 

Year ended 31st Mar, 2020 

	

Number of shares 	 10,353,331 	 - 	 - 	 10,35L331 

	

-Amount (Rs) 	 103,533,310.00 	 . 	 - 	 103,533,310.00 

Year ended 31st Mar, 2019 

	

- Number of shares 	 10,353,331 	 . 	 - 	 10,353,331 

	

-Amount (Rs) 	 103,533,310.00 	 . 	 . 	 103,533,310.00 

(ii) Terms, rights and restrictions attached to equity 
The Company has only one class of equity shares having a par value of Rupees 10/- per share. Each holder of equity shares is entitled to one vote per 

share held. In the event of the liquidation of the company the equity shareholders are eligible to receive the remaining assets of the company if any, 

after all distribution of all preferential amounts, in the proportion of their shareholding in the company. 

(iii) Details of shares held by each shareholder holding 

Class of shares/ Naree of shareholder 	' 	Mat 31st Mar, 2020 	 As at 31st Mar, 2019 

- 	 Numberof shares % holding in that Number of shares held % holding in that class of 

- 	 held 	class of shares 	 shares 

Equity shares with voting rights 

Mr. Deepak Cadge 	 8,735,188 	 84.37% 	 7,891,971 	 75.2391  

Mrs. Manisha Yamsanwar 	 824,286 	 7.96%1 1: ' 	824,286 	 7.96% 

(v) there is no call unpaid on share. 

(vi) Company has not forfeited any shares during the 



ORANGE CITY HOUSING FINANCE LIMITED 

Notes to financial statements as at 31st Mar, 1020  

Note 4: Reserves and surplus  

As at 31st Mar, 2020 As at 31st Mar, 2019 

Particlars 

Its Rs 

(a) General Reserve 

• 	Opening balance 5,158,730.87 5,158,730.87 

Add 	Addition during the year  

Closing Balance 5,158,730.87 5,158,730.87 

(1,) Security Premium Reserve 
• 	 Oening balance :. 3,69/, 108.00 3,697108.00 

• 	Add : PrL'rriism orr',llarec issued during the year  

• 	Closing Balance 3,697,108.00 3,697,108.00 

(b) Special Reseret 
Opening balance 808539448 7,898654.57 

• 	 Add : Transfer from statement of profit and lots 131413.34 186739.91 

Closing Balance 8.216,807.82 8,085,394.48 

(b) Additional Reserves u/s 29C of the NI-lB Act 1987 

Opening balance 7,303,949.36 7,246,363.89 

Add: Transfer from statement of profit and lout 187,261.92  57,585.47 

Closing Balance 7,491,211.28 7,303,949.36 

(d) Surplus / (Deficit) in Statement of Profit and Loss 

Opening balance 15,109,171.23 15,065,569.27 

Add: Profit / (Loss) for the year 936,309 65 28792734 

Appropriation: 

Special Reserves 131,413.34 186,739,91 

Additional Reserves (U/S 29C of NUll Act) 187261.92 57,585.47 

Closing Balance 15,726,80539 15,109,171.23 

Total 	40,2901 563.55 39,354,353.94 

4.1 As per Section 29C(i) of the National Housing Bank Act, 1987, the Company is required to transfer at least 

20% of Its net profit every year to reserve before any dividend is declared. 

The Company has transferred an amount of Rs. 1,31,413.34 (Previous Year Its. 1,86,739.91) to Special Reserve 

in terms of section 36(1)(viii) of the Income Tax Act, 1961. The Company doesn ' t anticipate any withdrawal from 

Special Reserve in foreseeable future. 

4.2 In terms of requirement of NuB's Circular No. NHB(ND)/DR5/Pol.Circular.61/2013-14 dated April 7, 2014 

following Information on Reserve Fund under section 29C of the National Housing Bank Act, 1987 is provided  

As at 31st Mar, 2020 As at 31st Mar, 2019 

Particulars 

Its Its 

Balance at the beginning of the year 

a)Statutory Reserves U/s 29C of NH 	Act, 1987: 7,303,949.36 7,246,363.89 

b) Amount of Special Reserve. U/s 36 (1)) viii) 8,085,394.48 7,898,654.57 

of Income Tax Act ,1961 taken in to account 

for the purpose of Statutory reserves under 

Section 29C of NUB Act, 1987  

1538934184 25145038.46 

Additions! Appropriations! Withdrawls 

during the year 

Add: 

a) Amount transferred U/s 29C of the 187,261.92 57,585.47 

8118 Act, 1987 

b) Amount of Special Reserve U/s 36 (1)( viii) 131,413.34 186,739.91 

of Income Tax Act 1961 taken in to account 

for the purpose of Statut9ry reserves under 

Section 29C of NHB Act, 1987  

318,675.26 244,325.38 

Balance at the end of the year 

a)Statutory Reserves U/s 29C of NH8 Act,1987: 7.49121128 7,303,94936 

b) Amount of Special Reserve U/s 36 (1)) viii) 8,216,807.82 8,085,394.413 

of Income Tax Act 1961 taken in to account 

for the purpose of Statutory reserves under 

Section 29C of NHB Act, 1987 

15,708,019.10 18,389,343.84 



ORANGE CITY HOUSING FINANCE LIMITED 

Notes to financial statements as at 31st Mar, 2020 

Note 5: Long-term borrowin ______ 	_. 	.....•. ------------.--.---- .--___________ 
As it 31st Mar, 2020 As at 31st Mar, 2019 

Particulars 

............ 
	........... * Rs. Rs 

Loisn From 

'hurt 	is 

U ma 	-lcu 	r 1  F mind 	por -mtmqn Limited 44 1O.) 275 00 52,007,441.00 

(Se .C.UrLd. against rnortf irn of rcrsonil property of director) 

Total 49100273 00 52 00744100 

Note 6: Deffered Tax Liability' 
As at 31st Mar, 2020 As at list Mir, 2019 

Particulars 

Rs  Rs 

Opening balance 3,560,890.75 2,878,174.52 

Add ., DTL.oru Special Rëerves u/s 36)1))vti) 34,167.47 46,562.38 

Add: DTL on Depreciation 275,725.59 634,163.85 

Add 	On Absorbed Depeciation 

Total  

Note, 7: Long-term provisions  

As3t 31st Mar, 2020 As at 31st Mar, 2019 

Particulars 

Rs Rs 

Provision Against Standard Loan: 

a) Secured 	Considered Good 

(i) Housing Loan 235,87100 240,691.00 

(ii) Commercial real Estate Loan ( Housing) 114,565,00 149,143.00 

Non Housing Loan: 

)i) Loan Against Property 25,436,00 105,888.00 

(ii) Personal loan) Secured) 4,082.00 6,820.00 

(b) Unscured & Considered Good 

(iii) Personal Loan ) Llnstcurecl) 19.00 1,378.00 

Provision for Sub Standard Assets 

(i) Housing Loan 	 , 332,588.00 438,538.00 

)li) Loan Against Property 191,367.00 224,190.00 

(iii) Peryonal Loan I Secured) 12,875.00 

{iv) Personal Loan ) Unsecured) 

Provision for Doubtful Assets 

(1) Doubtful CAT-1 	 ' 	. 38,394.00 2,142,246.00 

(ii) Doubtful CAT-Il 1,829,946.00 

(lii) Doubtful CAT-Ill 	 •'. 2,626,960.00  

Total _ 58,159.00 . .5., 186i840.00  

.1 Provision for Contingencies includes provision for standard assets and other Contingencies As per 

National Housing Bank Circular 

The company has made following provisions on total out standing loan including Installment due within 12 Months 

)i) Company has made a provision on Standard Assets at the rate 0.40%, 

)ii) company has made a provision on Standard asset of Commerial Real Estate loans @ 0.75%. 

(iii) Sub --standard Assets at the rate 15% 

(iv) On Doubtful Asset at the rate 25% & 40% as per classification. 

Note 8: Current liabilities  

As at 31st Mar, 2020 As at llst.Mar, 2019 

Particulars 

Re Rs 	 - 

Audit Fees Payable . 40,500.00 

Salary Payable 53,000.00 49,800.00 

Consultant Fees Payable 36,000.00 18,000.00 

105 Payable 48,772.00 390,716.00 

Other Payable 41,904.00 14,841.00 

Total 179,676.00 S1300 



( 

DEPTO.ECIAT1000 SCHEDULE FOR THE FINANCIAL TEAJO 201 82)7 
(AS PER COMX'A143ES ACT 2013) 

NOTES 	TANGIBLE FIXET) ASSETS 

.. 

 

I GROSS BLOCK 	 DEP9ECliT1ON 	. 	 NET91 CE 
BLOCE 	 ASSETS 	 Rate 

Co 1 MsA 	Addition 	 As At 	Dpedaton 	AS on 	 ThOu! 	As On 	 So On 
31.03.2020 	Upp1/01/2019 	_Depreciation_ 	Depreciation 	31.03.2020 	. 	. 31.03.2019 

TANGIBLESSSETS 

8L0CE-1 	F,u0ture 8 Fixtures 019,248.00 0.00 910,248.00 743,732.38 	 47.215.17 790,947.55 1 	 126,300,45 175,915.82 

9ICK-11 	Office Equipments 

L 

018,838.00 0.00 818,870.00 406,728.60 	 82,446.30 486,172.09 	 115,705.01 212,151.00 

Computer 

, 

BLOCK- 1 1! i)Coopu1er 	 153,800.00 0.001 153800.00 148.110,00 	 . 146,110.00 T12. 7.880.00. 

jilLaptop 	 86501.00 cool 86,601.00 83,196.02 	 - 83,196.00 3,605.00 

iii)Harddisc 	 9,100.00 0.00] 9,100.00 9,844.95 8.844,99 

BLOCK-'V 
Buildings 
Hoctu Property 	 0.673,000.00 - 6.877,000.00 539,747.44 	 308,824.20 848,371.54 	 6.028.626,36 6,337,25a50 

0i8co8cilding 	 22,750,155.00 . 22,750,160.00 245,154.82 	1,055,799,20 1,344.95402 1 	21,405110.98  2.50lQ10 16 

TOTALRS. (9.) 	- 	 31,414,992.00 0.00 i 	31,414,952.00 2927311.92 	1,544,084.96 3,721,398.68 	27,693,555.12 29,237,679.68 

-. 	. INTANGIBLE ASSETS 
]L 	'C O( 

. 	. 

Co"rpwer pack go 0 200 00 000 62 300 15,390.00 	 0.00 a390.00 	 8 0 0(1 810.00  

TOTAL ES. (B) 16,200.00 I 	0.001 16,200.00 15390.001 	 0.001 15,390.00 	 810.00 . 	. 	810.00 

TOTALRs.. A)+)B) 31,431,192.00 - 31,431,182.00 2,192,701.92 	1,544,084.99 3.736,786,88 	27,694,405.12 29238,48968 

Previous year Total 5,881,027.00 , 	22.750,165.00 31,431182,00 1,734,599.31J,,,, 	458,102.61 2,192.701.92 	29.239 1 489.68 .8,949.427.69j 



ORANGE CITY HOUSING FINANCE LIMITED 

Notes to financial st8temeh s as at 3lstMar,2020 

Ndte10:Lo-termloans and advances  

	

Parti . culairs 	
Aat33,st Mar, 2020 	Asat3lst Mar, 2019 

Rs 	 Rs 

Standard Assets 

(a) .rscured Conslde Cd rsoo 

(i) Housing Loin 	 55,165,064.00 	 56625 20200 

(ii(Com ni rcial Real lestate Loan I Ilousini ) 	 10,460,932..00 	 15 777 80000 

Non 'Housing :  Loan 
• 	)i)LoanAgainstPmpeity 	 6,000.36000 	 22,296,756.00 

it i)Pcrconal I ruin Secured) 	 907 21)00 	 1 113 38300 

Jb)Unseured & Conids'rea Good 

(ut usonal Loan (Unsecured) 	 30000000 

(ii) Staff HousIn( (Unsecured) 

• 	Sub- Standard Assets 

(i) Hdusing Lo,uru 	 2,217.253 00 	 2,923589.00 

(ii) Loan Against Property 	 1,275782.00 	 1,494,603.25 

)iii)Persouiuil Lean ) Secured) 	 85,836.00 	 - 

(iv)PeronaI Loan ) Unsecured) 	 - 

Doubtful Assgts 

(i) Doubtful CAT-I 	 111,572.00 	 8,347,506.00 

(ii) Doubtful CAT-li 	 4,574,865.00 

(iii) Doubtful CAT-Ill 	 2,526,960.00 	 - 

Total 	 78,850,978.00 

10.1 Secured Loans granted by the Company 	 - 

(a) Equitable/Registered mortgngs/ of property and / or 

)b( Pledge of Shares, Units, Other Securities, assignments of Life Insurance policies and / or © 

Hypothecation of assets and / or 

)c( Bank guarantees, Company guarantees or Personal guarantees and / or (e) Undertakirs 

10.2 Ks. NIL (31.03,2019 Ks. Nil!- (due from staff of the Company under the Staff Loan Scheme. 

10.3 Company gives Personal Unsecured Loan. 

10.4 The Company has complied with the norms prescribed under Housing finance Companies (NHB) 

Directiony, 2010 for recognising Non-Performing Assets )NPAs) in preparation of Accounts. As per the norms, NPAs are recognised on the basis 

of90 days overdue. NPAs are to be treated as Bad & Doubtful, if they remain in sub-standard category for more than 12 months. The Company 

has made adequate provisions on Non-Performing Assets and Standard Assets in respect of Housing and Non-Housing Loans as prescribed 

under Housing Finance Companies )NHB) Directions, 2010. in line with NHB Directions, the Company has identified Non,Performing Loans 

amounting to Rs. As on 31.03.2020 Ks. 63,17,403/- (31.03.2019 - Rs.1,73,40,5G3/-). 

During the year under consideration, there was an order passed by appropriate authority in 2 cases and as a result possession of the assets was 

vested in favour ofthe Company. In view of above, entire amount of RI. 46,88,102/- is transferred from Loans & Advances to Other current 

assets as estimated market value of the assets is sufficient to realize Loan amounts. 

Loans & Advances to the tune of Rs 11161046/- have been written off during the year as not recoverable. In consideration of these mutter, Non 

psrformirrg assets has been reduced considerably during the current year as compared to previous year. 

10.5 The Company has repossessed certain assets under SARFAESI Act which are retained for the purpose of saiu' under the rul e s and 

regulations of SARFAtSI Act. involving 19.50 Lukh , which are transferred to "Other current assets" and ri view of order passed by appropriate 

authority in 4 cases as a result (possession of assets was rested in favour of company. 

10.6 Housing and other property loans (current and non-current) include Ks, 152.75 Lacs ('RY Ks. 198.85) given to the relative of the director of 

the Company under the normal course of business 

Note 11: Short Term Loans and Advances 	 - 

	

As at 31st Mar, 2020 	As at 31st Mar, 2019 

Particulars 

KS 	 -, 	Its 

Installment due within 12 Months 	 9,094,514.00 	 12,016 572 00 

Advance for Websiie 	 87,500.00 	 87,500.00 

Advance to Staff 	 • 	 - 

Advance for BOilding 

Total 	 0,182,014.00 



ORANGE CITY HOUSING FINANCE LIMITED 

Notes to financial statements as at 31st Mar,3020 

Note 12: Cash and Cash Equivalents - 

As at 31st Mar, 2020 As at 31st Mar, 1019 

Particulars 

135 Rs 

Cash In 1-land 456,56035 1,107,560.35 

Cash At Bank 

• 

	

in Current 	6COuOt 

WiTh Stto Bank df InøIa (A/c No 10340321397) 518,836.89 1,787,051.69 

With State Bank,  of india(Dividend A/c) 6,698.00 6,698.00 

(A/h No 10340321400) 

With Axis,, Bank 	-: 6,235,416.32 2,479,239.32 

Wih AiIhbad 968k (A/c No 50457772747) 5,305,772.00 3,480,843.00 

Fixed Deposits with AIlaNbad Bank (For more than 90 days) 67 ,727.90. 	 04440.00 

Total 	 01056 48,66883236 

Note 13: Other Current Assets 

As at 31st Mar, 2020 As at 31st Mar, 2019 

Particulars 

Ps 85 

Income Tax Receivable 

Other Receivables 

1,190,868.00 

1,705,402.00 

Total 	 5,896,270.00 

276,57100 

415,023.00 

691S94.00 



ORANGE CITY HOUSING FINANCE LIMITED. 

"dotes to financial statements as at list Mar, 2020 - 
Note 14: Revenue for O,peratlons  

As at 31st Mar, 2020 As at 31st Mar, 2019 

Particulars 

... Rs  Rs 

1nFeret On 	can ( Housing) 	 . 10,376,833.00 6,959,089.00 

rvtst0n I,oin(i3ther) 	'... 	 ., 	 . 3,504,657.00 2,277,357.00 
P ocs". 	ni' Chrf(s 307,550.00 549,225.00 
Penal Charl'in 53583900 44376500 

ApplicsOon Money' 11cc loved , 2,100.00 

Total 14, 724,879.00 10,23153600 

fiJ055 15: Other inomè  

'. 	'. 	. 	. 	. 	. As at.31st Mar, 2020 As at 31st Mar, 2019 

Prticulars 

. 	 .... . 	 .'., .. RS  

Leg'dFees 165000 2390000 

Interest on FD 2,272,541.00 2044,202.00 

Other Miscellaneous Charges 53,343,00 . . 	6,173.00 

Total 2,327,534,00  2,074,275.00 

Note 16: Finance Cost'  

As at 31st Mar, 2020 As at 31st Mar, 2019 

PrticuIars 

Its Its 

Interest on Loans from Directors 	, " - 7,247.00 

Interest on Term Loan 5,512,818.00 3,825,489.00 

Processing Fees 	 . (2,019,276.00) 2019,276.00 

Stamp Duty (DHFL) 274290 

Total 3493,542.00 6126,762.00 

Note 17: Establishment Expenses 

As at 31st Mar, 2020 As at,31st Mar, 2019 

Particulars 

. . 	. . 	. 	Rs 	 . Its 

Rent  28,000.00 

Repairs & Maintenance  379,000.00 

Electricity Charges 35,144.00 , 	 35,205.00 

Total 35,144.00 242,205.00 

Note 18: Other Exaensea. 	. 	 . 
As-at 31st Mar, 3020 As at 31st Mar, 2019 

Particulars 	 , 
Its Rs 

Statutory Audit Fees , 	. . 45,000.00 

Bank Charges 	. 	= 	 ., 16,428.00 14,567.82 

Postage' '  11,385.00 5,232.00 

Profession Tax 	. 	 , 2,511.80 2,500.00 

Office Expenses 	, 33,021.00 54,718.00 

Security Charges 281,372.00 

Advertisement Expenses 30,258.00 120,195.00 

Professional Fees 302,060.00 328,250.00 

Legal Expenses 	' 	 , 101,364.00 161,340.00 

Travelling Expenses 

Dife'ctor's 	. 
Staff 	'. 	 ' . 54,435.00 

Locker Rent  7,080.00 

Telephone Expenses 99,047.00 117,31.00 

Printing & Stationery 	. 30,153.00 18441.00 

Municipal Tax 	 ' 4,823.00 - 
Conveyance Expenses 15,405.00 ' 	4,1385.00 

I 	Cibil Search Charges 31,598.00 - 
Insurance premium 9,449.00 

Commission 	' 	 ' 	. 73,185.00 63,720.00 

Sundry Accounts Written off 11,161,046.25 

Penalty- 1'4H8 	. 5,900.00 2,360.00 

Repair & Maintenance' to Equipments 5,860.00 12,151.00 

Sales Promotion Expenses 	' 	' 63,552.00 135,982.00 

Interest on TDS & Late Fees 4,388.00 1,527.00 

Total 12282,806.05 1,151,014.82 



ORANGE CITY HOUSING FINANCE LIMITED 

Notes to firtandai statements as at list Ma 	2020 

Note 19: Ernpio t Cost  

As at list Mar, 2020 As at 31st Mar, 2019 

Particulars 

135 135 

777,839.09 477,1315.00 

. 
Total 	 1/1.$3&00 477 	9:42 

Note 20 PovIsIon & Con 	ngenëies  

......... 
At at 31st Mar, 2020 Asa 31st Mar, 2919 

PSrticulars 

135 Ps 
sri 

jH<r.Orig.Losn 	 i (4,83900) 44,240.00 
Corrirrivrcial Pn.i Esi.sjte !.oari 	Hoirl) (34,978.00) 149 145,10 

Non 800059 

(iI Loan Against Pr095rty (80,45233(J) 64,303.00 
);Pnr'oiia) lci,rn ( S',urvd)' (738.20J 

(0)Uristured & Cu m i iierd Good 

(iS)Personal Loan 	Unsecurrid)"' (1,358.00) (2,3/4,00) 

Ptision for OjO Standard Assets 

(i)Housing Loan (100,950.00) (157,099.00) 
(ii) Loan Against Property (32,823,00) (607,590.001 
(3i(Pr'raonsi 3oao 	Sc'cureu) (26,347 09 
(is') Pcrsnai._oan (Unsecured) 12,87S.00 (73,529.03) 

Proviiun fsr Doubtful Asset-, (1. 30b,835.001 2.720,91.90 

104,' During the current year ur,dr'l ri'i',srdnral roil, doubt ful assets to the rsvtc'rri of its. 11I6 1046.29 fws, e 	 'f;,', ii riic;v 	Li. 

,rts,,vp win,' off, on 	anion', req or rd to bonniadi' rr'ducect nonsideraby and a'. '.ush ,'nu" of pnovi',ioni 	a,  ()fl 	3 1 	1, 13.2020 ',to,nd at 3; 	.19 82. 
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ORANGE CITY HOUSING FINANCE LIMITED 

Notes forming part of the financial statements 

Disclosures under Accounting Standards 

Note 21: The Company has not received any information from creditors regatding their status under Mlcro,small and Medium Enterprises Development Act 2006 

and hence disclosure relating to amount unpaid at the end of the year under this act has not been given. There were no claims for interest on delayed payments 

Note 22: Payment to Auditors-  

Statutory Audit fees . 	 45,000.00 

Note 23: Provision of current incometax is provided for,in the books of accounts as per computation of income: 

Provision for Income Tax - 	 762,556.00 

Nate 24: Related party transactions 

24. (i) Details of related parties: 

Description of relationship Namqof related parties 

Key Management Personnel (KMP) /Director 

- Managing Director Mr. Deepak Suresh Gadge 

- Director Mrs. Manisha Atul Tamsanwar 

- Independent Director Mr. Abhishek Munje 

- Chief Finance Officer Mr. Hemant Dalai 	 [Resgination date 05/03/20] 

- Chief Finance Officer Mr. Vineet Kumar jam 

- Company Secretary Ms. Jyshthika Sharma 

Relative of Directors Mr. Atul Yamsanwar 

Enterprises over which KMP exercise significant Influence OMEGA WEAPONS PRIVATE LIMITED 

06 INFRASTRUCTURE PRIVATE LIMITED 

061 ENTERPRISES PRIVATE LIMITED 

06 BUILDERS AND DEVELOPERS PRIVATE LIMITED 

06 RESEARCH & DEVELOPMENT PRIVATE LIMITED 

Note: Related parties have been identified by the Management. 

24 (ii) Details of related party transactions during the year ended 31 Mar, 2020 and balances outstanding as at 31 Mar, 2020: 
Partkulars 	- 	 Group Company Associates 	Key management person/ 	 Tutu 

- Relative of Director 

Interest received on Loans 

Mr. Atul Yamsanwar . 	 2,491,097.00 	 2,491,097.00 

(960,412.00) 

Late Fee Received 235,286.00 	 235,286.00 

Mr. Atul Yamsanwar 	 - - 	 (33,467.00) 

Balances outstanding as at 31th Mar, 2020: 

Loans and advances - 

Mr. Atul Yamsanwar 	 . - 	 15,275,338.00 	 15,275,338.00 

(19,885,711.00) 
* Figuers in bracket belongs to previous years 
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3tes Forming part of ph 

Note 25: Deferred tax 

LIMITED 

al statements 

ility) / asset 

Particulars As at 31st Mar, 2020 

PS 

Deferred tax (liability) asset 

Tax effect of items cprsstitutirig deferred tax Assets 

Opening balance 

On difference between. Depreciation as per books & Income tax 

On disallowance u/s 438 

Tax effect of items constituting deferred tax liability (a) 

Tax effect of items constituting deferred tax Liabilities 

Opening balance 

On difference between book blance and tax balance of fixed assets 

On Spebial reserve created;@ 0% u/s 36(1)(viii) of Income tax act,1961. 

On unabsorbed Depreciation under Income tax act,1961 of Re. 

Tax effect of items constituting deferred tax assets (b) 

Net deferred tax (liability) / asset It 

2187719 

3, 060. 3901. 76 

275,7/650 

34,167A 

(6 

 

1 7 ;  le  LlitO 

,3,'193,5()f-. j'3 

3, 103,60 6. i I. 

Note 26: Information in respect of accounts written during the year 

During the year under consideration, there was an order passed by appropriate authority in 2 cases and as a result possession of the assev5 was vestci ii 

favour of the Company. In view of above, entire amount of Re. 46,88,102/- is transferred from Loans & Advances to Other current assets as estimated 

et value of the assets is sufficient to realize Loan amounts. 

Loans & Advances to the tune of Ps 11161046/- have been written off during the year as not recoverable. 

Note 27: Additional information to the financial statements 

(a) Contingent liabilities and commitments (to the extent not provided for) 

There is no contingent liabilities on company. Also company has not given any commitments regarding services, purchases or in other case 

(b) Expenditure in foreign currency 

There is no foreign currency Expenditure. 

(c) Income in foreign currency: 

There is no foreign currency income. 

(dl Earnirte oar share 

	

For the period ended 31st 	For the period ended 31st 

Particulars 	 Mar, 2020 	 Mar, 2019 

Re 	 Rs 

8r & Diluted EPS 

N 	.rofit for the year before exceptional items 	 473,6/8.99 	 1/33.n' 

Add/(Less) :- Exceptional items 

Lees;- Tax Expense 	 (462,530.62) 1,4432.1723 

Net Earn rig available to shareholders 	 936 , 309.61 	- 	2 4727 

Weighted average equity shares outstanding during the year in numbers) 	 10,353,331.00 	 10,353,377.00 

Earning Per share (Basic & Diluted) 	 0.09 	 6.03 

(a) Current Assets, and Current Liabilities have a value on realization in the ordinary course of business at least equal to the amount at which they are stated, 

in the Balance sheet and are subject to confirmation. 

(f) Previous figure has been regrouped and rearrenge whenever necessary. 



dNANGE CITY HOUSING FINANCE LIMITED 	 - 

Notes forming part of the financial statements 

Nkte: 29 Capital to Risk Assets_Rato(RAR):  

As at 31st Mar, As at 31st Mar, 

Particulars 7020 209 

Rs 

110.3 

1- 	I -89 

H ChAR - Tic'r.if Ciita 	:•.. 	 •. 	 •.  0.40 3.43. 

iv) Apsourstof stibordinatird Debt raised as Tier II Capital_(Rs Lkh) 0 0 

al Amount ris0d by :  is ~u': Of Pepetuat Debt Instruments (Rs Lakh)  

N bte 	29Exposure 

Ixprur 	aFOea lItstes.cor  

at 31st Mar. As at 31st Prier. 

Particulars .. 	 2020 2019 

DIRECT EXPOSURE  

Os Rs 

R-___dent s MorgaH-s 

Lr:rdir:g fully Socured by mortgage on residential property tilat is or will bs: occuuivd by the 

brrowcr or that Is rented (Individual F-musingloan upro 115.15 Lskh may do shown separately) 730.24 1i307 21 

individual_I-lousing Loans upto Rs.15 lakh )included in above) 34 7.8 2 302.14 

H)' Commercial Real_Estmstm.  

Lendiihg secured by rnortagages on commercial real estates (office buildings, 

 

retail 

space, multipurpose commercial premises, multi-family residential buildings, multi- 

tenanted commercial premises, industrial or ware house space, hotels, land 

acqursitron, deve lopment and construction, etc). Exposure would also ncludrm nor:- 

0 	fund based (NFB)imits.  

iii) Investments in Mortgage Backed Secuirities (MBS) and other 

sgcuritised_Expouros::  

a) Residential 	
- 

b) Commercial Real Estate 	 - - 

B) INDIRECT EXPOSURE 

Eundbasod and non-fund based exposures on N,rtionmi housing Bank )NHB) 	nc3° 

•iinvnr:eComparhesir4FC'-d  

Note ' . ; 30 Pen a lty imposed by National Housing Bank 

Ntronal Housing Rank has imposed a Penalty of R, 9,900/ 	during FY 201070 for nun-submission of /nnr:uoi Ftiturr: ltr:hustrhe-I' 

fOr thd period ended March 31, 2019 within the 	tipulatecI time. The Company h a s paid the said penaity alorsgwith applb:abic 

Gbods and Services Tax. 

Mote 	31 The curririany hrit tiled suits for recovery of amounts due from 23 parties arm the Cmucint invovr-d s Rs.2163 0 32 

. 	 .: 	. 



Note 	32 Asset and Liabil ity Management 

pto 	Over 1 lOver 2 Over 3 Over 6 1 	Over 3 	Over 5 Over 7 

Particulars 	 ~3~
0/31 	month & tm onth & month & month & year & 	year & 	year & 

I 
year & Over 10 

Total days 	lupto2 tupto 3  upto6 uptol2 upto3 	luptos 	!upto7 uptolO year 

Liabilit ies  
- 	 H Deposits 

Borrowings from from Bank/NBFC*  

Market Borrowing 	 - 	 - 	 - 	 - 	 - 	 - 	- 

Foreign Currency Liabilities 	- 	 - 	 - 	 - 	 - 	- 

Assets 

Advance 	856469 	757622 	766623 	 17230979 10986694, 87945492 

Investments  

Foreign Currency Assets  
Note Schedule of repayment of loan from DHFL is awaited for want of full disbursement of sanctioned loan of Rs. 1369 Crores and as such part amount of Rs. 5 Crores 

disbursed upto 3 1-03-2019 is not considered. 

Al er toy Reor',rt of ever date otto Ited. 

For, SPooanjpe & Co 

Cha01çi /vcCyvrrrtOnti 

Firtnv - ,vtr4trry No 1417931W 	 1 

CASitParr3or 	 - 

MNo041477 	 I 

FOrce Noepro 

Date 26 1 017j2021, 	 - 

DIN. 200414 ,':ooOr2)7 

For and on ben- 4 of thy Board of Diretiorr 

range city  Hounirrg Finance limited 

4-n-, Gadge 

Mvn,efo\f 1trerc 

DJ7 O2OYS2N5 

\ 
Oirtnet 

MuCIC 

Ditector 

)IN €18398v t 7 

iyrhthiko Sirrrrrno 
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ORANGE CITY HOUSING FINANCE LIMITED 
CIN U65922MH2001PLC130664 

ANNUAL REPORT 

Dear Members, 

Your Directors have pleasure in presenting this 20Aimual Reportand the Company's Audited 
Financial Statements for the financial year ended on 3 t March, 2020 

1 Financial results of the company 

The Company's financial performance for the year ended 31 March 2020 is summarized 
below:- 

PARTICULARS Year Ended 
31.03.2020 
(in?) 

Year Ended 
31.03.2019 
(in?) 

Sales for the yea r 	. .1,47,24,879.00 .1,02,31,536.00 
Other Income 23,27,534.00 20,74,275.00 
Total Income 	. 	 . . 1,70,52,413.00 1,23,05,811.00 
Expenditure 	 . 1,65,78,734.01 1,05,72,611.43 
Profit before Taxation 4,73,678.99 17,33,199.57 
Less: Provision for Taxation 
Current Tax 	 . 

Prior period tax 	. 

Deferred Tax 	. 	 . 

0.00 
95,336.00 

3,67,294.62 

7,62,556.00 
0.00 

6,82,716.22 
Profit after Taxation 	. 	 . 	 . 9,36,309.61 2,87,927.35_— 
Appropriations 
Proposed Dividend 	. 

Tax on Dividend 	 . 

0 
. 	 0 

0 

0. 
0 
0 

Profit transferred to General Reserve 0 0 
Earningpr share 0.09 0.03 

2 Results of Operations and State of Affairs 

The total revenue increased to ? 1,70,52,413. 00/- in the financial year ended 31 03 2020 from 
total revenue of ? 1,23,05,811.00/- for financial year ended 31.03.2019. The company has profit 
of. 9,36,30961/-during the financial year under review. 

a Dividend and Transfer to reserves 

Your Directors have not recommended payment of Dividend during the year.The company has 
transferred Rs.1,31,413.34!- to Special reserveand Rs. 1,87,261.92/- to additional reserve (u/s 
29C of NHB Act, 1987) from the profit of the Company earned during the year under review.  

FOR ORANGE CITY HO SING FINANCE LIMITED 

MANAGING DIRECTOP 

-4 



ORANGE CITY HOUSING FINANCE LIMITED 
CIN U65922MH2001 PLC] 30664 

4 Change in the nature of business 

There is a no change in the nature of business of company during the year.  

5 Consolidated Financial Statement 

The Company does not have any Subsidiary company, Associate Company and Joint Venture 
Company hence company is not required to prepare Consolidated Financial Statement 

6 Material Changes between the date of the Board Report and end of financial year 

There are no material changes and commitments, affecting the financial position of the 
Company which occurred between the end of the financial year 31st March, 2020 to which the 
financial statements relates and the date of signing of this report 

7 Details of the Subsidiaries, Associates And Joint Venture Companics& its Performance 
And Financial Position 

• 	As on March 31, 2020, the Company does not have any Subsidiaries, Associates and Joint 
• 	venture companies. 

• S. Details of companies which have become or ceased to be its Subsidiaries, joint ventures or 
associate companies during the year along with reasons therefor, 

The Company does not have subsidiaries, joint ventures companies or associate companies 
during the year. Hence, it is not applicable to the company. 

9 Number of meeting of the Board 

During the financial year ended 31 March 2020, your Directors held 08 meetings The dates of 
Board Meetings are: -  

CIO 	
04G 

çik 

Sr No. Meeting Dates 
I 29/04/2019 
2 25/05/2019 
3 19/06/2019 
4 19/08/2019 
5 	• • 	30/08/2019 
6 	• • 	 03/12/2019 
7 14/01/2020 
8 14/03/2020 

3 



ORANGE CITY HOUSING FINANCE LIMITED 
CIN: U65922Iv1B2001PLC130664 

10 	The Details of Directors or Key Managerial Personnel who were Appointed or have 
resigned during the Year 

There is change in composition of Board during the financial year.  

1 In accordance with the Articles of Association of the Company Mr. Deepak Suresh 
Gadgewill retire by rotation at the Annual General Meeting and being eligible offered 
himself for re-election 

Board of director has proposed his re-appointment in ensuing annual general meeting 

2 Mr. Pushkar Mukewar resigned as Director of the Company we f 16th  May, 2019 

3. Mr. Abhishek Ashok Munje was appointed as Additional (Independent) Director w.e.f. 26th 
March, 2019 and was regularized as Director (Independent) in the Annual general Meeting - 
held on 30th•  September, 2019. 

The details of director as on 3 1.03.2020 are as under: 

Sr. Name Designation Number of Remuneration 
No. * share held if 

• any  
1 DeepakGagde 

• 

Managing 8,735,188 - 

Director  
2 Manisha Yamsanwar Director 824286 - 

3 Abhishek Ashok Munj e Director - - 

_______________________ (Independent) I 

After the financial year, Mr. Sachin Mahadeorao Pandey was appointed as an Additional 
Director of the Company w.e.f. 15th  June, 2020. Board of Director has proposed his 
regularization in the ensuing Annual General meeting. Further, Mrs. Manisha Atul Yamsanwar 
resigned as Director of the Company w.e.f. 16th  June, 2020 and the Company has accepted her 
resignation in the Board meeting held on 26 June, 2020. 

COMPANY SECRETARY: 

• The Company has appointed Ms. Jyshthika Sharma, Company Secretary as the Whole Time 
• Company Secretary of the Company w.e.f. 0th  March, 2019. 

CHIEF FINANCIAL OFFICER (CFO'): 

Mr. Hemant Dalal has resigned from the office of Chief Financial Officer w.ef. 05th March, 
2020. In order to fill the vacancy, Company appointed Mr. Vineet Kumar Jain as Chief Financial 
Officer w.e.f. 14thMarchdOca UMIThO • 

Lfl.J 

flHAG6 DIRECTOR 

fd 



ORANGE CITY HOUSING FINANCE LIMITED 
CIN: U65922MH2001PLC130664 

11 Changes in the Capital Structure of the Company during the Year 

There is no change in the Authorized, Issued, Subscribed and Paid Up Share capital of your 
Company during the year. The Company has not issued any other convertible securities, shares 
with differential rights, sweat equity shares, employee stock options, debentures, bonds or any 
non-convertible securities, warrants Moreover, the Company was not required to create trust for 
the benefit of employees where the voting rights are not exercised directly by the employees 

12 	Credit Rating of Securities 

The Company has not obtained any credit rating of its securities 

13 Investor Education and Protection Fund (IEPF) 

The Company is not required to transfer any fund to Investor Education and Protection Fund 
(IEPF) during the year.  

14 Vigil Mechanism 

The provisions relating to vigil mechanism are not applicable to your Company.  

15 Major Events Occurred During the Year 

No major event occurred during the financial year.  

16 General Information 

There is no major change in the industry to which your company belongs The overall view of 
the Industry is positive Your Board feels that the external environment and economic outlook is 
also encouraging The Company has not inducted any strategic partner.  

17 Details of Corporate Insolvency Resolution Process Initiated Under The Insolvency And 
Bankruptcy Code, 2016 (IBC) 

No corporate insolvency resolution process is initiated against your Company underinsolvency 
1 fl -- 1 	 fl4. flfllC (Tnr'x 

18 Details of Failure to Implement any Corporate Action 

During the year the Company has not failed to execute any corporate action 

19 	Key Initiatives with Respect to Stakeholder Relationship, Customer Relationship, 
Environment, Sustamabthty, Health And Safety 

The company has taken all possible effort in respect of Stakeholder relationship, Customer 
relationshi , Environment, Sustainability, Health and Safety. 

ri&iusuag C'7POUSING FINANCE UMITED 

MANAGING DIRECTOE 
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ORANGE CITY HOUSING FINANCE LIMITED 
CIN: U65922MH2001PLC130664 

20. Disclosure Under Sexual Harassment of Women at Work Place (Prevention, Prohibition 
& Redressal) Act, 2013: 

The company has formed Internal Complaints Committee under the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. Company has also 
formed and implemented policy regarding prevention of sexual harassment at work place. 

The Company has not received any complaint during the year. 

21. Disclosure under Schedule V Part II)(Section II)(B)(IV) of Companies Act 2013: 

The provisions of SCHEDULE V (PART II)(SECTION II)(B)(IV)of the Companies Act, 2013 
are not applicable. 

22. The Ratio Of The Remuneration Of Each Director To The Median Employee's 
Remuneration {Section 197(12)):. 

The provisions of section 197(12) of the Companies Apt, 2013 are not applicable. 

23. Disclosures Pursuant To Section 197 (14) Of The Companies Act, 2013: 

The provisions of section 197(14) of the Companies Act, 2013 are not applicable. 

Company's Policy On Directors' Appointment And Remuneration Including Criteria For 
Determining Qualifications, Positive Attributes, Independence Of A Director And Other 
Matters Provided Under Sub-Section (3) Of Section 178: 

The Nomination and Remuneration Committee ('NRC') has adopted the policy and procedures 
with regard to identification and nomination of persons who are qualified to become Directors 
and who may be appointed in senior management. This policy is framed in compliance with the 
applicable provisions of Section 178 and other applicable provisions of the Companies Act, 
2013. 

Directors' Responsibility Statement 

Pursuant to the requirement under section 134(3)(c)of the Companies Act, 2013 with respect to 
Directors' Responsibility Statement, it is hereby confirmed that 

(i) in the preparation of the annual accounts for the financial year ended 3l' March, 2020, the 
applicable accounting standards read with requirement set out under Schedule III of the 
Companies Act, 2013 had been followed and there is no material departure from the same; 

(ii) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company as at March 31, 2020 and of the profit and loss of the company 
for that period; 



ORANGE CITY HOUSING FINANCE LIMITED 
CIN: U65922MH2001PLC130664 

(in) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 

(iv) the directors had prepared the annual accounts on a going concern basis; and 

(v) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively.  

26 	Declaration By Independent Directors 

As per section 149 of the Companies Act, 2013 and Rule 4 of Companies (Appointment and 
Qualification of Directors) Rules, 2014, the Company is crossing the threshold limit and required 
to appoint minimum two directors However, the company has appointed only one Independent 
Director. Board of directors will shortly appoint required one Independent Directors in order to 
ensure compliance of the applicable provisions of Companies Act 2013 

Further, Mr. Abhishek Ashok Munje is appointed as an Additional (Independent) Director of 
the Company we f 2603 2019 and wasregularized in the Annual General Meeting held on 30th 

September, 2019 The terms and conditions of appointment of independent directors are as per 
Schedule IV of the Act The Independent Director has submitted a declaration that he meets the 
criteria of independence as provided in Section 149(6) of the Act and there has been no change 
in the circumstances which may affect their status as independent director during the year.  

27 	Detailed Reason or Report on Revision of Financial Statements 

There is no revision of financial statement during the year. Hence, it is not applicable to our 
company.  

28 	Matters relating to Share Capital 

Sr. 
No. 

Details of issue of shares Applicable I not applicable 

I Details of issue of equity share with differential Your company has not issued 
right{Rule 4(4) of companies (share capital and any 	equity 	share 	with 
debentures) Rules, 20141 differential 	right 	during 	the 

year. Hence, it is not applicable 
to your company. 

2 Details of issue of sweat equity shares {rule 8 (13) Your company has not issued 
of companies (share capital and debentures) rules, sweat equity shares during, the, 
20141 	 . year. Hence, it is not applicable 

to your company. 

MANRUINU UITtC'- I I.fl' 



ORANGE CITY ROUSING FINANCE LIMITED 
- 	 CIN: U65922MH2001PLC130664 

29 	Formal Annual Evaluation 

The board of directors has carried out an annual evaluation of its own performance, Board 
committees and individual directors pursuant to the provisions of the Act 

The performance of the Board was evaluated by the Board after seeking inputs from all the 
directors on the basis of the criteria such as the Board composition and structure, effectiveness of 
board processes, information and functioning, etc 

The performance of the committees was evaluated by the board after seeking inputs from the 
committee members on the basis of the criteria such as the composition of committees, 
effectiveness of committee meetings, etc 

The Board and the Nomination and Remuneration Committee ("NRC") reviewed the 
performance of the individual directors on the basis of the criteria such as the contribution of the 
individual director to the Board and committee meetings like preparedness on the issues to be 
discussed, meaningful and constructive contribution and inputs in meetings, etc In addition, the 
Chairman was also evaluated on the key aspects of his role 

30 	Audit Committee 

Audit committee is duly, formed by the Board Audit Committee comprises the following 
members 

i Mr Abhishek Ashok Munje 	- 	 Chairman cum Member 
ii. Mr. Deepak Suresh Gadge 	- 	 Member 

iii. Mrs ManishaYamsanwar 	- 	 Member 

Further, after the resignation of Mrs ManishaYamsanwar, Audit Committee was duly 
reconstituted by the Board in the Board Meeting held on 26th  June, 2020 Audit Committee 
comprises the following members 

i Mr Abhishek Ashok Munje 	- 	 Chairman cum Member 
ii. Mr. Deepak Suresh Gadge 	- 	 Member 
iii. Mr. Sachin Mahadeo Pandey 	- 	 Member 

Audit committee should have majority of Independent Director but the Company yet to appoint 
one Independent Director. Company is in search of Independent Director. Audit committee is 
required to reconstitute after appointment of Independent Director.  

WISING FINANCE  LIMITED 

9T 	
4~~ 

MAt4AG*G DIRECTOR 



ORANGE CITY HOUSING FINANCE LIMITED 
- 	 CIN: U65922MH200l PLC 130664 

The member of Audit Committee has met 04 times in the financial year 2019-2020 for review 
the financial performance of the Company. Date of meeting and attendance of members are as 

- - 	follows: 

Date of Meeting Attendance of meeting 
29/04/2019 3 
10/06/2019 3 
03/12/2019 3 
10/03/2020 3 

	

31 	Nomination And Remuneration 	Committee 

Nomination And Remuneration Committee is duly constituted by the Board Nomination and 
Remuneration Committee comprise the following members 

	

i Mr Abhishek Ashok Munje 	- 	Chairman cum Member 

	

a Mr Deepak Suresh Gadge 	- 	Member 

	

in. Mrs ManishaYamsanwar 	- 	Member 

Further, after the resignation of Mrs MamshaYamsanwar, Audit Committee was duly 
reconstituted by the Board in the Board Meeting held on 26th  June, 2020 Audit Committee 
comprises the following members 

	

i Mr Abhishek Ashok Munje 	- 	Chairman cum Member 

	

ii. Mr. Deepak Suresh Gadge 	- 	Member 

	

in Mr. Sachin Mahadeo Pandey 	- 	Member 

Nomination and Remuneration committee should have majority of Independent Director but the 
Company yet to appoint one Independent Director. Company is in search of Independent 
Director. Nomination and Remuneration committee is required to reconstitute after appointment 
of Independent Director.  

The Members of Nomination and Remuneration Committee have met 03 times in a year, date of 
meeting and attendance of the members are as follows 

H Date of Meeting Attendance of member 
• 	 29/04/2019 03 

• 	 30/08/2019 03 
14/03/2020 03 

32 	Statutory Auditor 

• 	
M/s S.D. PARANJPE &Co., Chartered Accountants was appointed as Statutory Auditor in the 
Annual General Meeting of the Company held for the year 2018 for five years i.e.  till the 
conclusion of Annual General Meeting for the financial year 2023-24.  

uW. 



ORANGE CITY ROUSING FINANCE LIMITED 
CIN U65922MH2001PLC130664 

33 	Auditor's Report 

There is no qualification or observation or adverse remark made by the Auditor in its Report 
Moreover notes on financial statement are self-explanatory and does not call for any further 
comment Hence Board of Director is not required to give any comment under section 134(3) (1) 
of Companies Act 2013 

34 	Secretarial Audit 

The provisions of Section 204 relating to Secretarial Audit are not applicable to the Company.  

35 	Deposits 

The Company has not invited/ accepted any deposits from the public during the year ended 
March 31, 2020 There were no unclaimed or unpaid deposits as on March 31, 2020 

36 	Corporate Social Responsibility 

The Company is not required to constitute a Corporate Social Responsibility Committee as it 
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not 
required to formulate policy on corporate social responsibility.  

37 	Particulars of Loans, Guarantees or Investments Under Section 186 

During the year under review, the Company has notprovided any guarantee or madeinvestment 
under section 186 of the Companies Act, 2013 Particulars of Loans and Advances are provided 
in Notes to account of the Financial Statement 

38 	Significant and Material Orders Passed By The Regulators Or Courts Or Tribunals 
Impacting The Going Concern Status And Company's Operations In Future 

During the year under review, there has been no such significant and material order passed by 
the regulators or courts or tribunals impacting the going concern status and company's 
operations in future.  

39 	Particulars of Employee 

As per the Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 the details of the Top 10 employees of the Company in 
terms of the remuneration drawn is annexed herewith as "Annexure D" 

However, none of the employees of the Company have received remuneration exceeding the 
limit as stated in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 

193 RANGE ciii uuainG p04/44CC UMITCO 

MANAGUIG DIRECTOR 



ORANGE CITY HOUSING FINANCE LIMITED 
ON U65922MH200 1PLC130664 

40 	Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And 
Outgo 

The information on conservation of energy, technology absorption and foreign exchange 
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with 
Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as "Annexure-A" 

41 	Extract of The Annual Return In FORM MGT-9 

Extract of the Annual Return required under section 92(3) of the Companies Act, 2013 and Rule 
12(1) of the Companies (Management and Administration) Rules, 2014 is annexed herewith as 
"Annexure-B" as company do not have website 

42 	Related Party Transactions 

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of 
section 188 in the form AOC-2 is annexed herewith as "Annexure-C" 

43 	Internal Financial Control Systems and their Adequacy 

The Board submits that there is adequacy of internal financial controls with reference to the 
financial statements 

44 	Risk Management 

The Board has developed and implemented a comprehensive Risk Management Policy (RMP) 
for the purpose of identification of present and future risks and also measures to avoid, reduce or 
mitigate the same so as to protect the business, assetsof Company and interest of the stake 
holders from any type of risk 

45 	Details in Respect Of Fraud Reported By Auditor Under Sub Section 12 Of Section 143 

There is no fraud reported by auditor under section 143 (12) 

46 	Maintenance of Cost Record 

Company does not require maintaining cost record 

47 	Secretarial Standard 

Company has followed all applicable secretarial standards 

MANAGING DIRECTOR 
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"Annexure-A" 

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the 
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors 

(A) Conservation of energy- 

The Company lays great emphasis on savings in the cost of energy consumption Achieving 
reduction in per unit consumption of energy is an ongoing exercise in the Company. Effective 
measures have been taken to minimize the loss of energy as far as possible 

(B) Technology absorption- 

The Company continues to use the latest technologies for improving the productivity and quality 
of its services and products The Company's operations do not require significant import of 
technology.  

(C) Foreign exchange earnings and Outgo- 
The Company does not have foreign exchange earnings and outgo during the reporting period 

Place Nagpur 	 For and on behalf of the Board of Directors 
Date 26/06/2020 	 FOR ORANGE CITY HOUSING FINANCE LIMITED 

Dee jçresh VWAGING 
 

DIRECTOR 

(Chairmanydn"I1anaging Director) 
(DIN 02095295) 

(Add: -  Flat No F- 1 ,Pranav 
Appartment, 41/2 Dhantoh Nagpur 

—440012) 
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ANNEXURE - C 

AOC-2 

All related party transactions that were entered into during the financial year were on an arm's 
length basis and were in the ordinary course of business. 

Pursuant to clause (h) of sub-section (3) of section 134 of the Act andRule 8(2) of the 
Companies (Accounts) Rules, 2014: 

Details of contracts or arrangements or transactions not at arm's length basis :Nil 

Details of material contracts or arrangement or transactions at arm's length basis: 

Name(s) of the Nature of Duration Salient terms of Date(s) of Amount 
related party contracts/arran of the the contracts or approval by paid if any 
and nature of gement/transac contract/ arrangements the Board, if (In Rupees) 
relationship tions arrange or transactions any: 

ments/tra including the 
nsactions value, if any:  

Mr. Atul Interest Yearly Transaction 29/04/2019 - 

Manohar 	. Received basis value: Rs. 
Yamsanwar 	. . 2,491,097.00/- 
(Relative of . 	 . . 	 ., 	 . 

Director) 
Late fees Yearly Transaction 29/04/2019 - 

received 	. basis value: Rs. 
235,286.00/- 

Place Nagpur 
For and on behalf of the Board of Directors 

Date 26/06/2020 	 FOR ORANGE CITY HOUSING FINANCE LIMITED 

I 	 MANAGING DIRECTOR 
Deepak e h Gadge 

(Chairman cum Managing Director) 
(DIN 02095295) 

(Add: -  Flat No F-1,Pranav Appartment, 
41/2 Dhantoh Nagpur —440 012) 
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"Annexure-B" 
FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 
As on financial year ended on 31.03.20120 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & 
Administration) Rules, 2014 

I. REGISTRATION & OTHER DETAILS 
1 	GiN 	 U65922M112001PLC130664 
2 	Registration Date 	 30-01-200 
3 Name of the Company 	ORANGE CITY HOUSING FINANCE LIMITED 
4 	Category/Sub-category of the Company Limited by shares 

• 	Company 
S Address of the Registered 	106/34 NEW RAMDASPETFI NAGPUR 440010 

office & contact details 	Tel:-9370367571 

6 	Whether listed company 
7 Name, Address & contact 

details of the Registrar & 
Transfer Agent, if any. 

No 
LINK INTIME INDIA PRIVATE LIMITED 
C-101, lstFloor, 247 IT Park, 
Lal Bahadur Shastri Marg, Vikhroli (West) 
Muinbai 
Mumbai City 
Maharashtra 
400083 

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY - 

(All the business activities contributing 10 % or more of the total turnover of the company shalt be stated) 

Sr. 
No. 

Name and Description of main products / services MC code of the 
Product/service 

% to total turnover of the 
company 

I HOUSING FINANCE SERVICES 9971 100.00% 

HL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-Nil 

Sr. 
No. 

Name and address of the 
Company 

CIN/GLN Holding/ Subsidiary/ 
Associate 

% of 
shares 
held 

Applicable 
Section 

FOR ORANG11OUSING FINANCE LIMITED 

• MANAGING DIRECTOR 

1 
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IV SHAREHOLDING PATTERN 
(Equity share capital breakup as percentage of total equity) 

(i) Category-wise Share Holding 

Category of Shareholders No. of Shares held at the beginning of the year 
[As on 0l-April-2019]  

No. of Shares held at the end of the year 
 [As on 31-March-2020] 

% Change 
 during the 

Démat Physical Total % of Total 
Shares 

Demat Physical Total % of Total 
Shares  

year 

A. Promoters  
(1) Indian  
a) IndividuallBllF 3,13,198 1,00,40,133 1,03,53,331 100.00% 25,24,558 78,28,773 1,03,53,331 100.00% 0.00% 

b) Central Govt 0 0.00%  0 0.00% 0.00% 

c) State Govt(s) 0 0.00%  0 0.00% 0.00% 

d) Bodies Corp. . 0 0.00% 1 .   0 0.00% 0.00% 

e) Banks /FI 0 0.00%  0 0.00% 0.00% 

I) Any other 0 0.00%  0 0.00% 0.00% 

Sub Total (A) (1) 3,13,198 1,00,40,133 1,03,53,331 100.00% 25,24,558 78,28,773 1,03,53,33 1 100.00% 0.00% 

(2) Foreign  
a) NM Individuals 0 0.00%  0 0.00% 0.00% 

b) Other Individuals  0 0.00% 0 0.00% 0.00% 

c) Bodies Corp. 0 0.00%  0 0.00% 0.00% 

d) Any other  0 0,00%  0 0.00% 0.00% 

Sub Total (A) (2) - 0 0 0.00% - 0 0 0.00% 0.00% 

TOTAL (A) 313198 1,00,40,133 1,03,53,331 100.00% 25,24,558 78,28,773 1,03,53,331 100.00% 0.00% 

FOR ORANGE CITY HOUSING FINANCE LIMITEL 

MANAGING DIRECTOR 	
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B. Public Share Holding 

Category of Shareholders 	No. of Shares held at the beginning of the year 	 No: of Shares held at the end of the year 	% Change 

[As on 01-April-2019]  	[As on 3 1-March-2020] 	during the 

Demat 	Physical 	Total 	% of Total 	Demat 	Physical 	Total 	% of Total 	year 

Shares 	 Shares 

1. Institutions  

a) Mutual Funds  	 - 	0.00%  	- 	0.00% 	0.00% 

b) Banks / Fl  	 - 	0.00%  	- 	0.00% 	0.00% 

c) Central Govt 	 - 	0.00% 	 - 	0.00% 	0.00% 

d) State Govt(s)  	 - 	0.000/.  	- 	0.00% 	0.00% 

e) Venture Capital Funds  	 - 	0.00%  	- 	0.00% 	0.00% 

Insurance Companies 	 - 	0.00% 	 - 	0.00% 	0.00% 

g) Fils  	 - 	0.00%  	- 	0.00% 	0.00% 

Funds 	 . 
h) ForeignVenture Capital 	 - 	0.00% 	 - 	0.00% 	0.00% 

i) Others (specify)  	 - 	0.00%  	- 	0.00% 	0.00% 

Sub-total (B)(1):- 	 - 	 - 	 - 	0.00% 	 - 	 - 	 - 	0.00% 	0.00% 

2. Non-Institutions 

a) Bodies Corp.    

i) Indian 	 - 	0.00% 	 - 	0.00% 	0.00% 

ii) Overseas 	 - 	0.00% 	1 	 0.00% 	0.00% 

FOR ORANGE CITY HOUSING FINANCE LIMITED 

MANAGING DIRECTOR 
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b)Individuals  

i) Individual shareholders 
holding nominal share 

- 

capital upto Rs. 1 lakh  

0.00% - 0.00% 0.00% 

ii) Individual shareholders 
holding nominal share 

- - 

capital in excess of Rs I  

- 0.00% 0.00% 0.00% 

c) Others (specify)  

Non Resident Indians - 0.00% - 0.00% 0.00% 

Overseas Corporate Bodies - 0.00% - 000% 0.00% 
Foreign Nationals  0:00%  - 0.00% 0.00% 

Clearing Members  - 0.000/.  - 0.00% 0.00% 
Trusts  - 0.00%  - 0.00% 0.00% 

Foreign Bodies - DR - 0.00% - 0.00% 0.00% 
Sub-total (B)(2):- - - - 0.00% -. - - 0.00% 0.00% 
Total Public (B) - - - 0.00% ,  - - 0.00% 0.00% 

C. Shares held by - 
Custodian for GDRs & 

0.00% - 0.00% 0.00% 

Grand Total (A+B+C) 313198 1,00,40,133 1,03,53,331 1100.00% 25,24,5581 78,28,773 1,03,53,331 1100.00% 10.00% 

FOR ORANGE93JSING FINANCE LIMITED 

ZIUK 
MANAGING DIRECTOR 
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(ii) Shareholding of Promoter 

Sr. No. Shareholder's Name 	 . Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding 
during the 
year 

No. of Shares % of total 
Shares of 
the 
company 

% of Shares 
Pledged! 

encumbered 
to total shares 

No. of Shares 
. 

% of total 
Shares of the 
company 

% of Shares 
Pledged / 
encumbered to 
total shares 

1 AtulYamsanwar 8,44,217 8.15% 0.00% 1,000 	. 0.01% 0.00% -8.1444% 

2 Manisha Yamsanwar 	. 8,24,286 7.96% 0.00% 8,24,286 7.96% 0.00% 0.0000% 

3 ShantaYamsanwar 	 . 1,06,786 1.03% 0.00% 1,06,786 1.03% 10.00% 0.0000% 

4 ManoharYamsanwar 1,20,357 1.16% 0.00%. 1,20,357 0.00% 0.00% 1.1625% 

5 Diwakar Yamsanwar 2,35,714 2.28% 0.00% 2,35,714 2.28% 0.00% 0.0000% 

6 AdityaYamsanwar 	 . . 80,000 0.77% 0.00% 80,000 0.77% 	. 	. 0.00% 	. 0.0000% 

7 1 DeepakGadge 	. 	 . 78,91,971 76.23% 0.00% 1 	87,35,188 84.37%. 0.00% 	. 8.1444% 

8 1 Santa Gadge 	. 	. 250000 2.41% 0.00% 1 	250000 2.41% 0.00% 0 

FOR ORANGE CITY HOUSING FINANCE LIMFI I 

MANAGING DIRECTOR 
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I (iii) Change in Promoters' Shareholding (please specify, if there is no change): -  Change 

Sr. No. Particulars 	 Date 	Reason 	Shareholding átthe beginning of the year Cumulative Shareholding during th e year 

No. of shares % of total 
shares 

No. of shares % of total 
shares 

1 Name: And Yamsanwar  
At the beginning of the year 01.04.2019  8,44,217 8.1541% 8,44,217 8.1541% 

Changes during the year 20.03.2020 Transfer 8,43,217 8.1444% 8,43,217 8.1444%  

At the end of the year 31.03.2020  1,000 0.0097% 1,000 . 0.0097% 

2 Name: Deepak Gadge   
At the beginning of the year 01.04.2019  78,91971 1 	76.2264% 78,91,971 76.2264% 

Changes during the year 20.03.2020 Transfer 8,43,217 1 	8.1444% 8,43,217 8.1444% 

At the end of the year 31.03.2020 87,35,1881 84.3708% 87,35,188 84.3708% 

FOR ORANGE C11 Y MUUNNU runMiwL. 	. 

MANAGING DIRECTOR 
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(iv) Shareholding Pattern of top ten Shareholders: There are no such shareholder 

(Oilier than Directors, Promoters and holders of GDRs and ADRs:  

Sr. No. For each of the Top 10 	Date 	Reason 	Shareholding at the beginning of th e year Cumulative Shareholding during the year 
shareholders 

No. of shares % of total shares No, of shares % of total 
shares 

1 Name:  
At the beginning of the year  
Changes during the year  
At the end of the year  

('s') Shareholding of Directors and Key Managerial Personnel: 

Sr. No. For each of the Director and 
KMP 

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year 

No. of shares % of total shares No. of shares % of total. 
1 Manisha Yamsanwar  

At the beginning of the year 01.04.201.9.  8,24,286 7.9616% 8,24,286 7.9616% 
Changes during the year Nil movement 

during the year   
0.0000% 8,24,286 7.9616% 

At the end of the year 31.03.2020  8,24,286 7.9616% 8,24,286 7.9616% 
2 Deepak Gadge  0.0000%  0.0000% 

At the beginning of the year 01.04.2019 78,91,971 76.2264% 78,91,971 76.2264% 
Changes during the year 20.03.2020 Transfer . 	 8,43,217 8.1444% . 	 8,43,217 8.1444% 
At the endpkJlajf ctiy un  . . 	 87,35,1881 84.3708% . 	 87,35,188 84.3708°A 

OY 
MANAGING DIREcTQR 
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V INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Particulars . Secured 
Loans 

excluding 
deposits 

Unsecured 
Loans 

Deposits 

Indebtedness at the beginning of the financial year 

i) Principal Amount 0.00 5,20,07,441.00 0 5,20,07,441.00 

ii) Interest due but not paid 0 0 0 0 

iii) Interest accrued but not 0 
due  

0 0 0 

Total (i + ii+ iii) 0.00 5,20,07,441.00 5,20,07,441.00 

Change in Indebtedness during the financial year 

• Addition 0.00 0 0 0.00 

• Reduction 0 -29,07,168 0 

Net Change 0 9,07,168 0 0.00 

Indebtedness at the end of the financial year 

ii) Principal Amount 0.00 4,91,00,273.00 0 4,91,00,273.00 

ii) Interest due but not paid 0 0 0 0 

• iii) Interest accrued but not 
due 

0 0 0 0 

Total (i + ii+ lift. ._. ri IUITT 4,91,00,273.00 0 	• 	• 4,91,00,273.00 
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A Remuneration to Managing Director, Whole-time Directors and/or Manager:-Nil 

Sr.No. Particulars of Remuneration Name 6fMD/WTD/ 
Manager 

Total Amount 

• NAME Deepak Gadge - 

DESIGNATION - 

1 Gross salary - - 

• (a) Salary as per provisions contained in section 	. 

17(1) of the Income-tax Act, 1961 
- 

(b)Value of perquisites ats 17(2) Income-tax Act, 
1961 	. 

• 	 - - 

(c) Profits in lieu of salary under section 17(3) 
Income- tax Act, 1961 

- - 

.2 	• 	 • Stock Option - - 

3 	• Sweat Equity - - 

4 Commission 	• 

-. as%ofprofit 
- others, specify 

- - 

- 

- - 

5 Others, please specify 	 . - . 	 . 

Total (A) 	 . -. 

Ceiling as per the Act 	- 'MjTr-n - 	 . - 
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B. Remuneration to other Directors:-NIL 
Sr.No. Particulars of Remuneration Name of Directors Total Amount 

DESIGNATION•  
Independent Directors - - - - 

Fee for attending board -. - - - 

Commission - - -. - 

Others, please specify 
• 

 - - - - 

Total (1) - - - - 

2 Other Non-Executive 
Directors 

Fee for attending board - - - - 

• Commission - - - - 

Others, (Salary)  - 0 

Total (2)  - 

Total (B)=(1+2)  - 0 

• 
Total Managerial 0 0 
Overall Ceiling as per the  

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTJ!:- 

Sr.No. Particulars of Remuneration Name of Key Managerial Personnel Total Amount 

• 

Name Jyshthika Sharma Hemant Dalal 
(resigned w.e.f. 
05/03/2020 

Designation CS CFO CEO  
Gross salary 2,40,000.00 1,80,000.00 - - 

(a) Salary as per provisions 
contained in section 17(1) IT 
Act  

• - - 

• (b)Value of perquisites u/s 
17(2) IT Act  

- - 

(c) Profits in lieu of salary 
under section 17(3) IT Act 

• - - 

2 	• 	 • Stock Option - • 	 - - - 

3 	• Sweat Equity - - - - 

4 	• Commission 
- as%ofprofit 
- others, specify. 

- - - - 

- - - • 	 - 

- - - - 

S Others, please specify 
• 

 • 	 • 	 - - - 

Total• 	.. ..ttlst4eFn4P.t4 E LtMflE,40,000.00 • 	 1,80,000.00 - - 

coRORANat'l" 

D%RECIOR 	
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For and on behalf of the Board. of Directors 

FOR ORANGE CITY HOUSING FINANCE LIMITED 

4esh

MAN&G1NG DIRECTOR 

Deej 	Gadge 
(Chairman cum Managing Director) 

(DIN:02095295) 
(Add:- Flat No F-i ,Pranav Appartment, 

41/2 Dhantoli.Nagpur - 440 012) 
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VII. PENALTIES I PUNISHMENT/ COMPOUNDING OF OFFENCES NIL 
Type Secti 

on 
of 
the 
Corn 
path 
Cs 

Act 

Brief Description Details of Penalty I 
Punishment! 
Compounding fees 
imposed 

Authority [RD 
I NCLT! 
COURT] 

A. COMPANY  
Penalty.  
Punishment 
Compounding  
IL DIRECTORS  
Penalty  
Punishment 
Compounding  
C. OTHER OFFICERS IN DEFAULT  
Penalty ________________  
Punishment 
Compounding 

__________________ 



Sr. Name of the Designation Remuneration Nature of Qualifications Date of Age Last Percentage Nature of 
No employee Received Employmen and commencement employment of equity Relation with 

(Per Month) t Experience of the held shares held the Director or 
employment the Manager 

along with 
Name 

1 Jyshthika CS 20,000 Permanent Graduate & 04/03/2020 24 - - - 
Sharma  CS  

2 Ankush Accountant 18,000 Permanent Graduate 15/04/20 17 29 - - - 
Rurkar 

3 Hemant Dalal Sales and 15,000 Permanent Graduate 26/03/2019  
Recovery 
Officer& 

CFO ___ ____  _____  
4 Nisha Kuswa Credit 15,000 Permanent MBA 15/04/2017 25 - - - 

Manager - 

Date: 26.06.2020 
Place: Nagpur 

For and onfl?Jj?

eep MANGING DIRECTOR 

of Directors 

(Cjj rector) 
• 	 • 	 • 	(DIN:02095295) 

(Add:-Flat No F-1,Pranav Appart 
• 	 • 	 • 	 • 	41/2 Dhantoli Nagpur 440012) 


